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PUKEKOHE LIGHT OPERA CLUB INC

AUDIT REPORT
For the Year ended 31 January 2006

To the Members of the Pukekohe Light Opera Club Inc

We have audited the financial report on pages 4 to 12 which provides information
about the past financial performance of the Club and its financial position as at 31
January 2006. This information is stated in accordance with the accounting
policies as set out on page 7

The Club’s Responsibilities

The Committee is responsible for the preparation of a financial report which fairly
reflects the financial position of the Club as at 31 January 2006 and of the results
of operations for the year ended 31 January 2006.

Auditor’s Responsibilities

It is our responsibility to express an independent opinion on the financial report
presented by the Club and report our opinion to you.

Basis of Opinion

An audit includes examining, on a test basis, evidence relevant to the amounts and

disclosures in the report. It also includes assessing:

e the significant estimates and judgements made by the Committee in the
preparation of the financial report, and

e whether the accounting policies are appropriate to the Club’s circumstances,
consistently applied and adequately disclosed.

We conducted the audit in accordance with generally accepted auditing standards

in New Zealand except that our work was limited as explained below. We planned

and performed the audit so as to obtain all the information and explanations which

we considered necessary in order to provide us with sufficient evidence to give

reasonable assurance that the financial report is free from material misstatements,

whether caused by fraud or error. In forming the opinion we also evaluated the

overall adequacy of the presentation of information in the financial report.

Other than in our capacity as auditors we have no other relationship with or
interests in the Club.

Qualified Opinion

In common with other organisations of a similar nature, control over income prior
to it being recorded is limited and there are no practical audit procedures to
determine the effect of this limited control.

In this respect alone, we have not obtained all the information and explanations
that we have required.
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In our opinion, except as noted above, the financial report fairly reflects the results
of operations for the period ended 31 January 2006 and the financial position of
the Club as at 31 January 2006.

Our audit report was completed on 21 April 2006 and our qualified opinion is

expressed as at that date.
Conaed ‘l“\“‘““u”\‘*‘“ WS

Chartered Accountants, Pukekohe campbell tyson cooper white
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Pukekohe Light Opera Club Inc.

DIRECTORY

Nature of Business

Address

Telephone

Office Holders

Accountants

Bankers

Operatic Performances

PO Box 413
Pukekohe

09 2383254

Robert Gray - President
Anne Doddrell - Treasurer

Craig Periam Limited
Level 1

1 Hall Street
Pukekohe

ASB Bank Ltd
4 Hall Street
Pukekohe

Craig Periam Limited



Pukekohe Light Opera Club Inc.

STATEMENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENDED 31 JANUARY, 2006

2006 2005
$ $
Income
Advertising Income 969 4,584
Donations Received - 777 -
Grants - 10,000
Hall Hire 1,161 711
Lighting Income 133 267
NAPTA Income 71 -
Old Vic Income 3,616 4,057
Other Income - 454
Net Show Income
- Zorba (493) 5,103
- Man Alive - 3,989
- Midsummer Nights Dream - 750
- Diane Potter - 1,181
- Music Hall 2004 150 591
- Music Hall 2003 - 1,187
- Oliver - 8
- Ghost Writer 5,865 -
- The Boyfriend 2,766 -
- Putting on The Ritz (357) -
- Music Hall 2005 1,372 -
- Other Show Income 1,233 -
Gross Profit from Trading 16,487 33,660
Other Income
Sponsorship Income 2,125 2,667
Subscriptions Income 3,996 5,453
Interest Received 3,863 2,430
Total Income 26,470 44,210
Less:
Expenses as per Schedule 41,440 53,970
Operating Deficit 14,970 9,759
Plus:
Tax Penalties Paid - 365
Net Deficit After Income Tax $14,970 $10,124

The above statement must be read in conjunction with the accompanying notes and accounting policies, and
is subject to the Audit Report.

Periam Limited




Pukekohe Light Opera Club Inc.

SCHEDULE OF EXPENSES
FOR THE YEAR ENDED 31 JANUARY, 2006
2006 2005
$ $

Overhead Expenses .
Accountancy Fees 1,950 1,733
Bank Fees 25 158
Costume Expenses - Other - 267
Donations Paid 1,050 1,700
Electricity 2,703 2,001
General Expenses 80 45
Members Coupons 1,512 1,137
NAPTA Expenses - 400
Stationery, Postage & Newsletter 1,527 2,027
Production Expenses - Other - 525
Repairs and Maintenance - Buildings 917 6,881
Repairs and Maintenance - Plant and Equipment 70 143
Repairs and Maintenance - Lighting 269 303
Security Services 797 495
Subscriptions 316 565
Sunshine 621 322
Telephone 927 952

12,764 19,654
Standing Charges
Insurance 5,035 8,205
Interest Paid - Bank Overdraft - 27
Inland Revenue - Use of money Interest - 372
Rates 1,751 1,577

6,786 10,182

Total Cash Expenses 19,549 29,836
Depreciation as per Schedule 21,891 24,134
Total Expenses Transferred to Statement of Financial
Performance $41,440 $53,970

The above statement must be read in conjunction with the accompanying notes and accounting policies, and
is subject to the Audit Report.

Periam Limited




Pukekohe Light Opera Club Inc.

STATEMENT OF FINANCIAL POSITION
AS AT 31 JANUARY 2006

Note 2006 2005
$ $

CURRENT ASSETS

Cash at Hand 2 200 -

Cash at Bank 2 1,680 857

GST Receivable - 1,707

Receivables 3 13,369 1,000

Prepayments 4 10,134 4,480

Investments 5 40,000 55,000

Other Current Assets 6 2,997 -
Total Current Assets 68,380 63,044
NON-CURRENT ASSETS

Fixed Assets 7 276,501 297,503

Investments 8 320 320
Total Non-Current Assets 276,821 297,823
Total Assets 345,201 360,867
CURRENT LIABILITIES

Bank Overdrafts - 2,954

Creditors and Accruals 9 2,497 1,831

GST Payable 1,592 -
Total Current Liabilities 4,089 4,785
Net Assets 341,112 356,082
MEMBERS FUNDS

Accumulated funds 356,082 366,206

Deficit for the year 14,970 10,124
Total Members Funds 341,112 356,082

For and on behalf of the Pukekohe Light Opera Club Inc.

% : \QOO(Q(LLQ/(/ :

Presidént Treasurer \
Date 2¢/% j0C Date do/4-/ &b

The above statement must be read in conjunction with the accompanying notes and accounting policies, and is
subject to the Audit Report.

Craig Periam Limited



Pukekohe Light Opera Club Inc.

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY, 2006

1. Statement of Accounting Policies

REPORTING ENTITY


















